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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b), (c) On May 28, 2019, Jeanette L. Ourada elected to resign from her position as Vice President and Comptroller of Chevron Corporation
(“Chevron”), effective June 15, 2019. On May 29, 2019, the Board of Directors of Chevron elected David A. Inchausti to the position of Vice
President and Comptroller of Chevron, effective June 16, 2019. In this role, Mr. Inchausti will serve as Chevron’s principal accounting officer.

Mr. Inchausti, age 55, joined Chevron in 1988. He has been Chevron’s Deputy Comptroller since May 2018. Prior to that, he served as
Chevron’s Upstream Comptroller from April 2015 through April 2018 and as Vice President, Finance, IndoAsia from August 2010 through
March 2015. Prior to his role in Indonesia, Mr. Inchausti held numerous finance positions of increasing responsibility in Chevron’s Upstream
operations in Kazakhstan, Thailand, Venezuela, and Angola.

In connection with Mr. Inchausti’s appointment, his compensation, including base salary and bonus target percentage, was increased, effective
as of the date of his appointment, to be commensurate with that of other similarly situated positions within Chevron. Mr. Inchausti will continue
to be eligible to receive compensation under the Chevron Long Term Incentive Plan and to participate in Chevron’s other benefit and deferral
plans.

In addition, Mr. Inchausti’s wife, Sylvia H. Inchausti, who retired from Chevron in September 2018 after 33 years of service, most recently
served as Advisor, Supply Chain Management and received compensation during 2018 of approximately $280,000, consistent with
compensation policies applicable to other employees of the same level with similar responsibilities. She is entitled to receive retirement benefits
from Chevron consistent with her years of service.
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