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Item 5.  Other Events 
- --------------------- 
 
1.       On March 30, 1998, Texaco Inc. announced that it will purchase up to $1 
         billion of its common stock, subject to market conditions, through open 
         market  purchases or  privately  negotiated  transactions.  The company 
         recently  completed a program  under which it  purchased  $650  million 
         shares of its common stock during the last two years. 
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Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the 
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the 
undersigned hereunto duly authorized. 
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