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Delivering on Our 2007 Commitments

2.6 MMBOED Production Target 2.6 MMBOED Production Target 

Bibiyana StartupBibiyana Startup

Tengiz Staged Oil StartupTengiz Staged Oil Startup

Agbami ProgressAgbami Progress

Blind Faith Progress Blind Faith Progress 

FradeFrade ProgressProgress

Nigeria GTL ProgressNigeria GTL Progress

Tahiti ProgressTahiti Progress
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Additional 2007 Accomplishments

Superior Safety PerformanceSuperior Safety Performance

Thailand Contract ExtensionThailand Contract Extension

Angola LNG FIDAngola LNG FID

Chuandongbei PSC SigningChuandongbei PSC Signing

Agbami FPSO Arrival on LocationAgbami FPSO Arrival on Location

Gorgon Environmental ApprovalsGorgon Environmental Approvals

Exploration SuccessExploration Success

Competitive Margins and Returns Competitive Margins and Returns 

NWS Train 5 ProgressNWS Train 5 Progress

Reserves ReplacementReserves Replacement
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Net BOE Production
2007 vs. 2006

2,619 

2,667

(43)

(62) (16)

73

2006 Actual Empresa
 Mixta
Impact

Price Base 
Production

Major Capital
Projects

2007 Actual

Thousands of Barrels Equivalent Per Day
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Delivering Strong Earnings per Barrel 
and Competitive ROCE
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Competitive ROCE 1Earnings/BOE (A/T)

Competitor Group: XOM, BP, COP and RDS
Competitive ROCE calculated based on Chevron estimates and public information handled on a consistent basis.
Excludes special items. Reconciliation to non-GAAP earnings measure for Chevron is available at www.chevron.com under Investors.

1 2007 ROCE updated on March 26, 2008

2007 Rank: #2 2006 Rank: #2

$/barrel ROCE
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Profitable Profitable 
GrowthGrowth

Effective Effective 
ExecutionExecution

RightRight
StrategiesStrategies
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Right Right 
StrategiesStrategies
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Upstream Has the Right Strategies

Grow profitably in core areas Grow profitably in core areas 
and build new legacy positionsand build new legacy positions

Achieve worldAchieve world--class operational class operational 
performance performance 

Maximize and grow theMaximize and grow the
Base Business Base Business 

Lead the industry in selection and Lead the industry in selection and 
execution of Major Capital Projects execution of Major Capital Projects 

Achieve superior Exploration Achieve superior Exploration 
performance performance 

Identify, capture and effectively Identify, capture and effectively 
incorporate new core positions incorporate new core positions 
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Positioned With a Strong
Worldwide Portfolio

11 billion BOE net 11 billion BOE net 
proved reservesproved reserves

2.7 million BOED 2.7 million BOED 
net production net production 
capacitycapacity

Leading positions Leading positions 
in key oil and gas in key oil and gas 
basinsbasins

Europe, Eurasia and Middle EastEurope, Eurasia and Middle East
620 MBOED620 MBOED

Africa andAfrica and
Latin AmericaLatin America
580 MBOED580 MBOED

AsiaAsia--PacificPacific
700 MBOED700 MBOED

North AmericaNorth America
800 MBOED800 MBOED

Regional Exploration & Production CompaniesRegional Exploration & Production Companies
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Exploration Strategy
Focus and Impact 

Gulf of Mexico Gulf of Mexico 
DeepwaterDeepwater

West Africa   West Africa   
Deepwater Deepwater 

Northwest Northwest 
AustraliaAustralia

Brazil Brazil 
DeepwaterDeepwater

East Coast East Coast 
CanadaCanada

West of West of 
ShetlandsShetlands

Gulf of Gulf of 
ThailandThailand

CanadaCanada

New EntryNew Entry

West West 
GreenlandGreenland

LibyaLibya

AlaskaAlaska

Focus AreasFocus Areas

Test AreasTest Areas

NorwayNorway
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Growing a Diversified Resource* Portfolio

* Resource is defined as unrisked proved, probable and possible reserves plus potential recoverable resources contingent on 
commerciality. Includes oil volumes associated with Athabasca Oil Sands mining. Crude oil extracted through bitumen mining 
operations is not considered to be an oil and gas producing activity by the Securities and Exchange Commission. 

Resource DistributionResource Distribution
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Proved Reserve Changes
2004–2007 and 2010 Projected

11,252 10,777

1,465

605
2,748

1,413

YE 2004 Production Price Effect Unocal Net
Additions

YE 2007 Projected
YE 2010

~11,300

Does not include oil volumes associated with Athabasca Oil Sands mining. Crude oil extracted through bitumen mining 
operations is not considered to be an oil and gas producing activity by the Securities and Exchange Commission. 

Millions of Barrels
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Proved Reserve Changes
2007–2010 Projection

10,777

1,100

3,000 2,400

YE 2007
Actual

Production MCP Base Adds &
Contract

Extensions

YE 2010
Projection

~11,300

Does not include oil volumes associated with Athabasca Oil Sands mining. Crude oil extracted through bitumen mining 
operations is not considered to be an oil and gas producing activity by the Securities and Exchange Commission. 

Millions of Barrels
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Over 140 Tcf of Equity
Natural Gas Resources*

Gas portfolio is growing and becoming a key component Gas portfolio is growing and becoming a key component 
of Chevronof Chevron’’s overall production.s overall production.

AmericasAmericas
35 Tcf35 Tcf

AfricaAfrica
26 Tcf26 Tcf

AsiaAsia--PacificPacific
67 Tcf67 Tcf

Europe, Eurasia Europe, Eurasia 
and Middle Eastand Middle East

18 Tcf18 Tcf

Circles represent geographic coverage and not the size of the resource. 

* Unrisked

Gas Production as % 
of Total Chevron
Net Production
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30%

35%

40%

45%

2007 20202010 2015
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Growing the Gas Business

Commercialize our equity Commercialize our equity 
resource base while growing a resource base while growing a 
highhigh--impact global gas businessimpact global gas business

Progressing the queue of more than Progressing the queue of more than 
10 world10 world--class gas projectsclass gas projects

Building a global portfolio ofBuilding a global portfolio of
LNG supplyLNG supply

Progressing the construction of our Progressing the construction of our 
first GTL plantfirst GTL plant

Enabling gas business growth Enabling gas business growth 
through midstream capabilitiesthrough midstream capabilities
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Gas Business Achievements 2007

Angola LNG FID Angola LNG FID 

Gorgon LNG environmental Gorgon LNG environmental 
approval and capacity expansionapproval and capacity expansion

Bibiyana startup Bibiyana startup 

Thailand contract extensionThailand contract extension
and gas sales agreement signed and gas sales agreement signed 
with PTT with PTT 

Chuandongbei sour gas PSC Chuandongbei sour gas PSC 
signed with CNPCsigned with CNPC

Piceance tight gas entered Piceance tight gas entered 
development phasedevelopment phase

Angola LNG Plant site schematic

Site works for the Angola LNG Plant
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Effective Effective 
ExecutionExecution
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Leader in Exploration Results

Chevron Chevron ““leads its peers on our underlying exploration reserve leads its peers on our underlying exploration reserve 
replacement metric, having replaced an outstanding 120% of its replacement metric, having replaced an outstanding 120% of its 
production between 2002 and 2006 through new field production between 2002 and 2006 through new field 
exploration success alone.exploration success alone.”” RADAR report by Wood Mackenzie, January 2008RADAR report by Wood Mackenzie, January 2008

*Wood Mackenzie reserve replacement metric does not reflect the Company’s reported proved reserves.

Reserve* Replacement Through Exploration, 2002-2006
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Consistent Exploration Success 

20042004

20032003

20022002

20052005

20062006

Average Exploration success rate for 2002Average Exploration success rate for 2002––2007 is 42%2007 is 42%

20072007

Year-End Mean Resource Estimates
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2002 2003 2004 2005 2006 2007

Cumulative Resources Cumulative Resources 
Added From ExplorationAdded From Exploration

Billions of Barrels Billions of Barrels 
of Oil Equivalentof Oil Equivalent
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Exploration Finding Costs Are 
Among the Lowest

Underlying Finding CostUnderlying Finding Cost
$/BOE$/BOE

Wood Mackenzie, December 2007 (Exploration Costs/Resources Found)
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Key 2008 Exploration Activities

RosebankRosebank

OrphanOrphan

Northwest Northwest 
AustraliaAustralia

DeepwaterDeepwater
Gulf of MexicoGulf of Mexico

White HillsWhite Hills

NigeriaNigeria

AngolaAngola

Ells RiverElls River

Gulf of Gulf of 
ThailandThailand

BrazilBrazil

VenezuelaVenezuela

LibyaLibya

CongoCongo

Norway BarentsNorway Barents

Appraisal WellsAppraisal Wells

SeismicSeismic

Exploration WellsExploration Wells
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Cost Management

Definite cost increases, Definite cost increases, 
but not uniformbut not uniform

Function of local markets Function of local markets 
and varies between and varies between 
certain itemscertain items

Combating increases Combating increases 
through:through:

Effective contractingEffective contracting

Standardization of Standardization of 
designs and materialsdesigns and materials

ModularizationModularization

Technology advancesTechnology advances

Despite cost increases, our Despite cost increases, our 
opportunity queue remains robustopportunity queue remains robust
IHS/CERA Upstream Capital Costs IHS/CERA Upstream Capital Costs 
Index (2000 = 100)Index (2000 = 100)

200200

180180

160160

140140

120120

100100

8080
20002000 20022002 20042004 20062006 20082008

3Q 2006: 1673Q 2006: 167

3Q 2007: 1983Q 2007: 198

Source: Cambridge Energy Research Associates
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Superior Contracting Strategies Have 
Cushioned Rising Deepwater Rig Rates

Drilling units rated for >7,500 ft water depth
Market data sources for similar type of rig: GDC, Fearnley Offshore, Rig Logix

Market Average Rate

Chevron Average 
Contract Rate

Equivalent Rig Years Equivalent Rig Years 
Under ContractUnder Contract

Worldwide Deepwater Rig Rates Worldwide Deepwater Rig Rates 
$M/day$M/day
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Upstream Costs Have Been 
Among the Lowest
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Disciplined Base Business Focus

Duri Duri SteamfloodSteamflood, Indonesia, Indonesia
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Global Leader in
Thermal Recovery Processes

WorldWorld’’s largest thermal operations: s largest thermal operations: 
San Joaquin Valley and Duri Field San Joaquin Valley and Duri Field 

WellWell--positioned for future positioned for future 
opportunities, such as Ells River, opportunities, such as Ells River, 
PetropiarPetropiar ((HamacaHamaca) and PNZ) and PNZ

Heavy Oil Center of Excellence Heavy Oil Center of Excellence 
develops and deploys technology develops and deploys technology 
applications, tools and best applications, tools and best 

practicespractices
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Profitable Profitable 
GrowthGrowth
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A Leading Portfolio of Projects

ACG IIACG II--IIIIII

TCO SGI/SGPTCO SGI/SGP
Karachaganak IIIKarachaganak III
Tengiz ExpansionTengiz Expansion

AOSP Expansion 1AOSP Expansion 1
AOSP Expansion 2AOSP Expansion 2

Moho BilondoMoho Bilondo
Tombua LandanaTombua Landana
Angola LNG Angola LNG 
LucapaLucapa

North DuriNorth Duri

PiceancePiceance

NWS Train 5 NWS Train 5 
Greater GorgonGreater Gorgon
WheatstoneWheatstone

HebronHebron

PetropiarPetropiar UpgraderUpgrader
PlataformaPlataforma DeltanaDeltana Platong IIPlatong II

Vietnam GasVietnam Gas

Chuandongbei GasChuandongbei Gas

Blind FaithBlind Faith
TahitiTahiti

PerdidoPerdido
Big Foot Big Foot 

JackJack
St.MaloSt.Malo

Tubular BellsTubular Bells

AgbamiAgbami
Nigeria GTLNigeria GTL

UsanUsan
Bonga SW AparoBonga SW Aparo

NsikoNsiko
OlokolaOlokola

Nigeria EGP 3Nigeria EGP 3

AmauligakAmauligak

All projects shown are >$1B Chevron share

Gendalo Gendalo -- GehemGehem

Rosebank LochnagarRosebank Lochnagar

FradeFrade
Papa TerraPapa Terra
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A Leading Portfolio of Projects
2004-2007

ACG IIACG II--IIIIII

TCO SGI/SGPTCO SGI/SGP
Karachaganak IIIKarachaganak III
Tengiz ExpansionTengiz Expansion

AOSP Expansion 1AOSP Expansion 1
AOSP Expansion 2AOSP Expansion 2

Moho BilondoMoho Bilondo
Tombua LandanaTombua Landana
Angola LNG Angola LNG 
LucapaLucapa

North DuriNorth Duri

PiceancePiceance

NWS Train 5 NWS Train 5 
Greater GorgonGreater Gorgon
WheatstoneWheatstone

HebronHebron

PetropiarPetropiar UpgraderUpgrader
PlataformaPlataforma DeltanaDeltana Platong IIPlatong II

Vietnam GasVietnam Gas

Chuandongbei GasChuandongbei Gas

Blind FaithBlind Faith
TahitiTahiti

PerdidoPerdido
Big Foot Big Foot 

JackJack
St.MaloSt.Malo

Tubular BellsTubular Bells

AgbamiAgbami
Nigeria GTLNigeria GTL

UsanUsan
Bonga SW AparoBonga SW Aparo

NsikoNsiko
OlokolaOlokola

Nigeria EGP 3Nigeria EGP 3

AmauligakAmauligak

All projects shown are >$1B Chevron share

Gendalo Gendalo -- GehemGehem

Rosebank LochnagarRosebank Lochnagar

FradeFrade
Papa TerraPapa Terra

2007
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A Leading Portfolio of Projects
2008-2009

ACG IIACG II--IIIIII

TCO SGI/SGPTCO SGI/SGP
Karachaganak IIIKarachaganak III
Tengiz ExpansionTengiz Expansion

AOSP Expansion 1AOSP Expansion 1
AOSP Expansion 2AOSP Expansion 2

FradeFrade
Papa TerraPapa Terra

Moho BilondoMoho Bilondo
Tombua LandanaTombua Landana

Angola LNG Angola LNG 
LucapaLucapa

North DuriNorth Duri

PiceancePiceance

NWS Train 5NWS Train 5
Greater GorgonGreater Gorgon
WheatstoneWheatstone

HebronHebron

PetropiarPetropiar UpgraderUpgrader
PlataformaPlataforma DeltanaDeltana Platong IIPlatong II

Vietnam GasVietnam Gas

Chuandongbei GasChuandongbei Gas

Blind FaithBlind Faith
TahitiTahiti

PerdidoPerdido
Big Foot Big Foot 

JackJack
St.MaloSt.Malo

Tubular BellsTubular Bells

AgbamiAgbami
Nigeria EGP 3Nigeria EGP 3

Nigeria GTLNigeria GTL
UsanUsan

Bonga SW AparoBonga SW Aparo
NsikoNsiko

OlokolaOlokola

AmauligakAmauligak

All projects shown are >$1B Chevron share

Gendalo Gendalo -- GehemGehem

Rosebank LochnagarRosebank Lochnagar

2009

2008
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A Leading Portfolio of Projects
2010-2011

ACG IIACG II--IIIIII

TCO SGI/SGPTCO SGI/SGP
Karachaganak IIIKarachaganak III
Tengiz ExpansionTengiz Expansion

AOSP Expansion 1AOSP Expansion 1
AOSP Expansion 2AOSP Expansion 2

FradeFrade
Papa TerraPapa Terra

Moho BilondoMoho Bilondo
Tombua LandanaTombua Landana
Angola LNG Angola LNG 
LucapaLucapa

North DuriNorth Duri

NWS Train 5NWS Train 5
Greater GorgonGreater Gorgon
WheatstoneWheatstone

HebronHebron

PetropiarPetropiar UpgraderUpgrader
PlataformaPlataforma DeltanaDeltana Platong IIPlatong II

Vietnam GasVietnam Gas

Chuandongbei GasChuandongbei Gas

Blind FaithBlind Faith
TahitiTahiti

PerdidoPerdido
Big Foot Big Foot 

JackJack
St.MaloSt.Malo

Tubular BellsTubular Bells

AgbamiAgbami
Nigeria EGP 3Nigeria EGP 3

Nigeria GTLNigeria GTL
UsanUsan

Bonga SW AparoBonga SW Aparo
NsikoNsiko

OlokolaOlokola

AmauligakAmauligak

All projects shown are >$1B Chevron share

Gendalo Gendalo -- GehemGehem

Rosebank LochnagarRosebank Lochnagar

PiceancePiceance
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Execution Focus
2008 & 2009 Startup Projects

Blind Faith Blind Faith –– Gulf of MexicoGulf of Mexico
Drill and complete 3 wells in initial Drill and complete 3 wells in initial 
development plandevelopment plan

Set topsides on hull and complete integrationSet topsides on hull and complete integration

Tow to location 1Q 2008Tow to location 1Q 2008

Drill and complete 4Drill and complete 4thth well 2Q 2008well 2Q 2008

First oil 2Q 2008First oil 2Q 2008

Tahiti Tahiti –– Gulf of MexicoGulf of Mexico
Drill all 6 wells in initial development planDrill all 6 wells in initial development plan

Topsides modules ready to installTopsides modules ready to install

Tow spar hull to field 1Q 2008Tow spar hull to field 1Q 2008

Subsea installation Phase 1 complete 2Q 2008Subsea installation Phase 1 complete 2Q 2008

Set topsides on hull 3Q 2008Set topsides on hull 3Q 2008

Subsea installation Phase 2 complete 1Q 2009Subsea installation Phase 2 complete 1Q 2009

First oil 3Q 2009First oil 3Q 2009
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Execution Focus
2008 Startup Projects

Agbami Agbami –– NigeriaNigeria

FPSO arrived in Nigeria at yearFPSO arrived in Nigeria at year--end 2007end 2007

FPSO and FPSO and subseasubsea hookup in progresshookup in progress

Complete 5 producers and 1 injector by Complete 5 producers and 1 injector by 
first production datefirst production date

First oil by 3Q 2008 First oil by 3Q 2008 

Tengiz Sour Gas Injection/Tengiz Sour Gas Injection/
2nd Generation Plant 2nd Generation Plant –– KazakhstanKazakhstan

Staged oil startup and sour gas injectionStaged oil startup and sour gas injection

Construction and commissioning of oil, Construction and commissioning of oil, 
gas and sulfur plants 3Q 2008gas and sulfur plants 3Q 2008

Full production facilities startup 3Q 2008Full production facilities startup 3Q 2008
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Global Leader in
Sour Oil & Gas Processing

WyomingWyoming

Carter CreekCarter Creek
Sour Gas Plant Sour Gas Plant 

Excellent safety, Excellent safety, 
reliability and reliability and 
environmental environmental 
recordrecord

TengizTengiz

Sour Production Sour Production 
FacilitiesFacilities

One of a kind with One of a kind with 
excellent excellent 
performanceperformance

ChinaChina

Chuandongbei Chuandongbei 
Project Project 

New oNew opportunity pportunity 
to apply our sour to apply our sour 
production production 
capabilities and capabilities and 
technologiestechnologies



35© 2008 Chevron Corporation

0

200

400

600

800

'05 '06 '07 '08 '09 '10 '11

Significant Position in Asia-Pacific

20072007--2011 Growth2011 Growth

NWS Train 5 NWS Train 5 

Chuandongbei Gas Project Chuandongbei Gas Project 

BibiyanaBibiyana

North Duri North Duri SteamfloodSteamflood

Platong IIPlatong II

2012+ Growth2012+ Growth

GorgonGorgon

Wheatstone Wheatstone 

Vietnam Gas DevelopmentVietnam Gas Development

Gendalo Gendalo –– GehemGehem

Net Production MBOEPDNet Production MBOEPD

basebase growthgrowth
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Strong Presence in the Caspian and 
Middle East Regions

20072007--2011 Growth 2011 Growth 

Tengiz SGI/SGPTengiz SGI/SGP

AzeriAzeri--ChiragChirag--GuneshliGuneshli
Phase IIIPhase III

PNZ PNZ –– Large Scale Large Scale 
SteamfloodSteamflood PilotPilot

2012+ Growth2012+ Growth

Tengiz ExpansionTengiz Expansion

Karachaganak III ExpansionKarachaganak III Expansion

0
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'05 '06 '07 '08 '09 '10 '11

Net Production MBOEPDNet Production MBOEPD

basebase growthgrowth
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New Projects Will Increase Production 
in West Africa

20072007--2011 Growth2011 Growth

AgbamiAgbami

Tombua LandanaTombua Landana

Moho BilondoMoho Bilondo

UsanUsan

Nigeria GTLNigeria GTL

Nigeria EGP 3Nigeria EGP 3

2012+ Growth2012+ Growth

Angola LNGAngola LNG

Bonga SW/AparoBonga SW/Aparo

Olokola LNGOlokola LNG

NegageNegage

LucapaLucapa0
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Net Production MBOEPDNet Production MBOEPD

basebase growthgrowth
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Deepwater Brazil Adding to
Latin America’s Growth

20072007--2011 Growth2011 Growth

FradeFrade

PapaPapa--TerraTerra

2012+ Growth2012+ Growth

PlataformaPlataforma DeltanaDeltana

Starfish Starfish 

PetropiarPetropiar ExpansionExpansion
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Net Production MBOEPDNet Production MBOEPD

basebase growthgrowth
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Sustaining North American Production

20072007--2011 Growth2011 Growth

Blind FaithBlind Faith

Tahiti Tahiti 

PiceancePiceance

San San ArdoArdo

PerdidoPerdido

AOSP Expansion 1AOSP Expansion 1

2012+ Growth2012+ Growth

Big Foot Big Foot 
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St. St. MaloMalo
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Production Growth Driven by a 
Steady Queue of Projects
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ConstConst1001002020AOSP Expansion IAOSP Expansion I
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Our Continued Commitment to 
Earnings and Returns

20092009TombuaTombua--Landana StartupLandana Startup

20092009Frade StartupFrade Startup

20092009Tahiti StartupTahiti Startup

20082008NWS Train 5 StartupNWS Train 5 Startup

20082008Agbami StartupAgbami Startup

20082008Blind Faith StartupBlind Faith Startup

20082008TCO SGP Full CapacityTCO SGP Full Capacity

20082008--20102010
Reserves ReplacementReserves Replacement
Ratio >100%Ratio >100%

20052005--20102010Production CAGR >3%Production CAGR >3%
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Upstream Major Capital Projects
Asia-Pacific Region

20072007ProductionProduction85850.30.398.098.0ChevronChevronBangladeshBangladeshBibiyana Gas DevelopmentBibiyana Gas Development

TBDTBDDesignDesignTBDTBDTBDTBD80.080.0ChevronChevronIndonesiaIndonesiaGendalo Gendalo -- GehemGehem

TBDTBDEvaluationEvaluationTBDTBDTBDTBD100100ChevronChevronAustraliaAustraliaWheatstoneWheatstone

20082008ConstructionConstruction70701.31.3100100ChevronChevronIndonesiaIndonesiaNorth Duri Steamflood North Duri Steamflood 
Development (all phases)Development (all phases)

20122012EvaluationEvaluation85854.34.342.9*42.9*ChevronChevronVietnamVietnamVietnam Gas DevelopmentVietnam Gas Development

TBDTBDDesignDesign440440
CapacityCapacityTBDTBD50.050.0ChevronChevronAustraliaAustraliaGreater Gorgon Offshore Greater Gorgon Offshore 

Development & LNGDevelopment & LNG

TBDTBDDesignDesign8080TBDTBD49.049.0ChevronChevronChinaChinaChuandongbei Gas AreaChuandongbei Gas Area

20112011ConstructionConstruction65653.13.169.8*69.8*ChevronChevronThailandThailandPlatong IIPlatong II

20082008ConstructionConstruction95952.12.116.716.7OtherOtherAustraliaAustraliaNWS Train 5NWS Train 5

StartupStartup
Current Current 
PhasePhase

Peak Prod Peak Prod 
MBOEDMBOED

C&E C&E 
$Billion$BillionWI %WI %OperatorOperatorLocationLocationProjectProject

*Represents a weighted average of Chevron’s interest across multiple blocks
C&E is estimated 100% gross project C&E 
Peak production is estimated 100% gross production when project is at its maximum level
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Upstream Major Capital Projects
Caspian and Middle East Regions

20072007ConstructionConstruction10100.20.250.050.0ChevronChevronPNZPNZLargeLarge--Scale Scale SteamfloodSteamflood PilotPilot

TBDTBDDesignDesignTBDTBDTBDTBD50.050.0ChevronChevronKazakhstanKazakhstanTengiz ExpansionTengiz Expansion

20082008ConstructionConstruction340340
Refer to Refer to 
OperatorOperator

10.310.3OtherOtherAzerbaijanAzerbaijan
AzeriAzeri--ChiragChirag--Guneshli (ACG) Guneshli (ACG) 
Development IIIDevelopment III

2012+2012+EvaluationEvaluation235235
Refer to Refer to 
OperatorOperator

20.020.0OtherOtherKazakhstanKazakhstanKarachaganak Expansion IIIKarachaganak Expansion III

20072007ProductionProduction2502507.27.250.050.0ChevronChevronKazakhstanKazakhstan
Tengiz Sour Gas Injection/ Tengiz Sour Gas Injection/ 
Second Generation PlantSecond Generation Plant

StartupStartup
Current Current 
PhasePhase

Peak Prod Peak Prod 
MBOEDMBOED

C&E C&E 
$Billion$BillionWI %WI %OperatorOperatorLocationLocationProjectProject

C&E is estimated 100% gross project C&E 
Peak production is estimated 100% gross production when project is at its maximum level
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Upstream Major Capital Projects
West Africa Region – Angola/Congo

TBDTBDEvaluationEvaluationTBDTBDTBDTBD31.031.0ChevronChevronAngolaAngolaNegageNegage

TBDTBDEvaluationEvaluationTBDTBDTBDTBD31.031.0ChevronChevronAngolaAngolaLucapaLucapa

20122012ConstructionConstruction110110TBDTBD36.436.4
ChevronChevron

(co(co--operator)operator)
AngolaAngolaAngola LNGAngola LNG

20082008ConstructionConstruction9090
Refer to Refer to 
OperatorOperator

31.531.5OtherOtherCongoCongo
Moho Bilondo Deepwater Moho Bilondo Deepwater 
DevelopmentDevelopment

20092009ConstructionConstruction1001003.83.831.031.0ChevronChevronAngolaAngola
Tombua Landana Deepwater Tombua Landana Deepwater 
DevelopmentDevelopment

20062006ProductionProduction2002002.52.531.031.0ChevronChevronAngolaAngola
Benguela Belize Lobito Benguela Belize Lobito 
Tomboco (BBLT) Deepwater Tomboco (BBLT) Deepwater 
DevelopmentDevelopment

StartupStartup
Current Current 
PhasePhase

Peak Prod Peak Prod 
MBOEDMBOED

C&E C&E 
$Billion$BillionWI %WI %OperatorOperatorLocationLocationProjectProject

C&E is estimated 100% gross project C&E 
Peak production is estimated 100% gross production when project is at its maximum level
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Upstream Major Capital Projects
West Africa Region – Nigeria

20092009ConstructionConstruction1401402.82.840.040.0ChevronChevronNigeriaNigeriaNigeria EGP3Nigeria EGP3

TBDTBDDesignDesign360360TBDTBD40.040.0ChevronChevronNigeriaNigeriaOlokola Gas SupplyOlokola Gas Supply

TBDTBDDesignDesign
500 500 

capacitycapacity
TBDTBD19.519.5OtherOtherNigeriaNigeriaOlokola LNG PlantOlokola LNG Plant

20122012DesignDesign150150
Refer to Refer to 
OperatorOperator

19.7*19.7*OtherOtherNigeriaNigeria
Bonga SW/Aparo Deepwater Bonga SW/Aparo Deepwater 
DevelopmentDevelopment

20102010ConstructionConstruction35352.92.975.075.0ChevronChevronNigeriaNigeriaNigeria GTLNigeria GTL

20112011ConstructionConstruction180180
Refer to Refer to 
OperatorOperator

30.030.0OtherOtherNigeriaNigeria
Usan Deepwater Usan Deepwater 
DevelopmentDevelopment

20082008ConstructionConstruction2502505.45.468.268.2ChevronChevronNigeriaNigeria
Agbami Deepwater Agbami Deepwater 
DevelopmentDevelopment

StartupStartup
Current Current 
PhasePhase

Peak Prod Peak Prod 
MBOEDMBOED

C&E C&E 
$Billion$BillionWI %WI %OperatorOperatorLocationLocationProjectProject

*Equity is pending execution of the pre-unit agreement.
C&E is estimated 100% gross project C&E 
Peak production is estimated 100% gross production when project is at its maximum level
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Upstream Major Capital Projects
Latin America Region

20112011EvaluationEvaluation8080TBDTBD37.537.5OtherOtherBrazilBrazil
PapaPapa--Terra BCTerra BC--20 Deepwater 20 Deepwater 
DevelopmentDevelopment

TBDTBDEvaluationEvaluationTBDTBDTBDTBD60.060.0ChevronChevronVenezuelaVenezuelaPlataformaPlataforma DeltanaDeltana

TBDTBDEvaluationEvaluationTBDTBDTBDTBD30.030.0OtherOtherVenezuelaVenezuelaPetropiarPetropiar ExpansionExpansion

TBDTBDEvaluationEvaluationTBDTBDTBDTBD50.050.0OtherOther
Trinidad Trinidad 

and and 
TobagoTobago

StarfishStarfish

20092009ConstructionConstruction90902.82.851.751.7ChevronChevronBrazilBrazil
Frade Deepwater Frade Deepwater 
DevelopmentDevelopment

StartupStartup
Current Current 
PhasePhase

Peak Prod Peak Prod 
MBOEDMBOED

C&E C&E 
$Billion$BillionWI %WI %OperatorOperatorLocationLocationProjectProject

C&E is estimated 100% gross project C&E 
Peak production is estimated 100% gross production when project is at its maximum level



48© 2008 Chevron Corporation

Upstream Major Capital Projects
North America Region

TBDTBDEvaluationEvaluationTBDTBDTBDTBD30.030.0OtherOtherGOMGOMTubular BellsTubular Bells

TBDTBDEvaluationEvaluationTBDTBDTBDTBD28.028.0ChevronChevronCanadaCanadaHebronHebron

TBDTBDEvaluationEvaluationTBDTBDTBDTBD20.020.0OtherOtherCanadaCanadaAOSP Expansion 2AOSP Expansion 2

TBDTBDEvaulationEvaulationTBDTBDTBDTBD20.520.5ChevronChevronGOMGOMTongaTonga

TBDTBDEvaluationEvaluationTBDTBDTBDTBD50.050.0ChevronChevronGOMGOMJackJack

TBDTBDEvaluationEvaluationTBDTBDTBDTBD41.341.3ChevronChevronGOMGOMSt. St. MaloMalo

20072007ProductionProduction15150.30.3100100ChevronChevronSJVSJVSan Ardo SteamfloodSan Ardo Steamflood

20092009ConstructionConstruction70707.37.3100100ChevronChevron
Mid Mid 

ContinentContinent
PiceancePiceance

TBDTBDEvaluationEvaluationTBDTBDTBDTBD60.060.0ChevronChevronGOMGOMBig FootBig Foot

20102010ConstructionConstruction10010010.210.220.020.0OtherOtherCanadaCanada
Athabasca Oil Sands Project  Athabasca Oil Sands Project  
(AOSP) Expansion 1(AOSP) Expansion 1

TBDTBDEvaluationEvaluationTBDTBDTBDTBD32.532.5OtherOtherCanadaCanadaAmauligakAmauligak

20102010ConstructionConstruction1301304.54.5
33.3 33.3 ––
60.060.0

OtherOtherGOMGOMPerdido Region DeepwaterPerdido Region Deepwater

20082008ConstructionConstruction70701.41.47575ChevronChevronGOMGOMBlind Faith DeepwaterBlind Faith Deepwater

20092009ConstructionConstruction1351354.74.758.058.0ChevronChevronGOMGOMTahiti DeepwaterTahiti Deepwater

StartupStartup
Current Current 
PhasePhase

Peak Prod Peak Prod 
MBOEDMBOED

C&E C&E 
$Billion$BillionWI %WI %OperatorOperatorLocationLocationProjectProject

C&E is estimated 100% gross project C&E 
Peak production is estimated 100% gross production when project is at its maximum level


