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Key Messages 
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 Industry leading results 

 Strategies aligned with macro environment 

 Long-term growth secure 

 Focused on execution 
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CVX Ranking Relative to Competitors 
1 being the lowest rate 

Competitor Range 
BP, RDS, XOM 

Strong Safety Culture 

3 
Source: Data publicly available from annual company sustainability reports. XOM rates  
are Lost Time Incident Rates. RDS rates are Lost Time Incident Rates for injuries only.  

Total Days Away From Work Rate 

Do it safely 
or not at all.  

There is always 
time to do it right.  
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Process Safety Focus 
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Oil Spills to Land or Water 
Thousands of Barrels Zero is attainable.  

Source:  Corporate Sustainability Reports. BP 2010 data excludes impact of Macondo. When needed, units converted to  
thousand barrels, based  on the following assumptions:   1 ton = 7.3 barrels; 1 bbl = 0.16 cubic meters; 1 bbl = 159 liters. 
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1 being the least volume of spills 
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Strong 2012 Financial Performance 
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Earnings     $26.2 Billion 

ROCE    18.7% 

Dividend Increase    11.1%   

Share Repurchases     $5.0 Billion 

C&E Spending   $34.2 Billion 

Year-End Debt Ratio   8.2% 
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Earnings Growth Outpacing Peers 

Source: Thomson Reuters First Call Research.  
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Indexed First Call EPS 
Basis: 2007 = 100 
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CVX Ranking Relative to Competitors 
1 being the highest indexed First Call EPS 

Competitor Range 
BP, RDS, TOT, XOM 
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Execution Drives Industry Leading Profitability 
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CVX Ranking Relative to Competitors 
1 being the highest earnings per barrel 

Competitor Range 
BP, RDS, TOT, XOM 

Source: Publicly available information and Chevron estimates. Excludes special items. Reconciliation 
 to  non-GAAP  earnings  measure  for  Chevron  can  be  found  in  the Appendix of this presentation. 

Downstream Earnings per Barrel 
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Upstream Earnings per Barrel 

Downstream excluding chemicals; Base chemicals included for TOT starting 2012 
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CVX Ranking Relative to Competitors 
1 being the highest earnings per barrel 

Competitor Range  
BP, RDS, TOT, XOM 
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Delivering Top-Tier Stockholder Returns 
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Total Stockholder Return as of 12/31/2012 

S&P 

S&P 

RDS XOM TOT BP 

XOM 
RDS TOT 

BP 

5-Year TSR 10-Year TSR 

6.5% 

16.3% 
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Consistent Strategies 
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Upstream 
Grow profitably in core areas and build new legacy positions 

Gas and Midstream 
Commercialize gas resource base 

Downstream and Chemicals 
Improve returns and grow earnings across the value chain 

Technology 
Differentiate performance through technology 

Renewables and Efficiency 
Invest in profitable renewable energy and energy efficiency solutions 

 



© 2013 Chevron Corporation  

Global Oil and Gas Demand Remains Strong 

10 
Source: EIA International Energy Outlook 2011. 
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Pacific Basin Drives LNG Demand Growth 
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Global LNG Demand 
MTPA 

Japan, Korea, Taiwan 

China & India 

Mid-East, Other Asia 

Europe & Atlantic 

Source: Wood Mackenzie. 
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New Supplies Needed to Meet Demand 
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Global LNG Supply and Demand 
MTPA 
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Source:   Wood Mackenzie and CVX Internal Projections.  Recent  
Additions include projects brought online between 2006 and 2012. 
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MCP Construction Progress 
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Increased Confidence in Future Growth 
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3.3 MMBOED 
on track 

1.0 MMBOED 
in construction and design 

Momentum 
for growth beyond 2017 

 

 

Net Production in 2017* 

MMBOED 

2012 
Outlook 

2013 
Outlook 

3.3 3.3 

Production 
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Evaluate 

* Production estimate at 2010 average Brent price of $79/bbl. 
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