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Explanation of Responses:

1. Each phantom stock unit is the economic equivalent of one share of Chevron Corporation common stock. The phantom stock units are payable in cash upon the reporting person's retirement or other
termination of service.

2. On July 1, 2003, the date on which the reporting person became an officer of Chevron Corporation, the reporting person owned phantom stock units that were acquired under an excess benefit plan now

named the Chevron Corporation ESIP Restoration Plan and that were not included in the reporting person's Form 3. Column 7 reflects the number of phantom stock units held at the time of the reporting
person's Form 3 filing.

3. Number of phantom stock units held at December 31, 2007.
Remarks:

Christopher A. Butner on
behalf of John E. Bethancourt

** Signature of Reporting Person Date

09/15/2008
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