UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY
UNDER THE TRUST INDENTURE ACT OF 1939
OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE

CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE
PURSUANT TO SECTION 305(b)(2)

DEUTSCHE BANK TRUST COMPANY AMERICAS

(formerly BANKERS TRUST COMPANY)

(Exact name of trustee as specified in its charter)

NEW YORK 13-4941247
(Jurisdiction of Incorporation or (LR.S. Employer
organization if not a U.S. national bank) Identification no.)

60 WALL STREET

NEW YORK, NEW YORK 10005
(Address of principal executive offices) (Zip Code)

Deutsche Bank Trust Company Americas
Attention: Mirko Mieth
Legal Department
60 Wall Street, 36th Floor
New York, New York 10005
(212) 250 - 1663

(Name, address and telephone number of agent for service)

CHEVRON CORPORATION

(Exact name of obligor as specified in its charter)

Delaware 94-0890210
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification No.)

6001 Bollinger Canyon Road
San Ramon, CA 94583

(Address of principal executive offices) (Zip code)

Debt Securities
(Title of the Indenture securities)




Item 1. General Information.

Furnish the following information as to the trustee.

(@) Name and address of each examining or supervising authority to which it is subject.

Name Address

Federal Reserve Bank (2nd District) New York, NY
Federal Deposit Insurance Corporation Washington, D.C.
New York State Banking Department Albany, NY

(b)  Whether it is authorized to exercise corporate trust powers.

Yes.

Item2. Affiliations with Obligor.

Item3. -15.

Item16.

If the obligor is an affiliate of the Trustee, describe each such affiliation.

None.
Not Applicable
List of Exhibits.
Exhibit 1 -  Restated Organization Certificate of Bankers Trust Company dated August 31, 1998; Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated September 25, 1998; Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated December 18, 1998; Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated September 3, 1999; and Certificate of Amendment of the
Organization Certificate of Bankers Trust Company dated March 14, 2002, incorporated herein by reference to Exhibit 1
filed with Form T-1 Statement, Registration No. 333-201810.
Exhibit 2 -  Certificate of Authority to commence business, incorporated herein by reference to Exhibit 2 filed with Form T-1
Statement, Registration No. 333-201810.
Exhibit 3 -  Authorization of the Trustee to exercise corporate trust powers, incorporated herein by reference to Exhibit 3 filed with
Form T-1 Statement, Registration No. 333-201810.
Exhibit4 -  Existing By-Laws of Deutsche Bank Trust Company Americas, approved March 29, 2019, incorporated herein by
reference to Exhibit S-3ASR filed with Form T-1 Statement, Registration No. 333-236787.
Exhibit 5 -  Not applicable.
Exhibit 6 -  Consent of Bankers Trust Company required by Section 321(b) of the Act, incorporated herein by reference to Exhibit 6
filed with Form T-1 Statement, Registration No. 333-201810.
Exhibit 7- A copy of the latest report of condition of the trustee published pursuant to law or the requirements of its supervising or
examining authority.
Exhibit 8 -  Not Applicable.
Exhibit 9 -  Not Applicable.



SIGNATURE
Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the trustee, Deutsche Bank Trust Company Americas, a corporation
organized and existing under the laws of the State of New York, has duly caused this statement of eligibility to be signed on its behalf by the
undersigned, thereunto duly authorized, all in The City of New York, and State of New York, on this 27th day of April, 2020.
DEUTSCHE BANK TRUST COMPANY AMERICAS

/s/ Debra A. Schwalb

By: Name: Debra A. Schwalb
Title: Vice President
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Bantd of Govermors of Ihe Fedoml Aosand Sysam
Foderal Doposie Insumngn H
Do of tho Complmler of tho Curescy

Consolidated Reports of Condition and Income for
a Bank with Domestic Offices Only—FFIEC 041

Report at the close of business December 31, 2019
This raport is required by law: 12 US.C. § 324 (Sisle member

banksy, 12 U.S.C. §1817 (State nonmember banks); 12 U.S.C. §161
(Matianal banks); and 12 U.5.C. §1464 (Savings assaciations).

NOTE: Each bank’s board of directars and senior management ars
respansible for establishing and maintaining an effective system of
imemal contral, including controls over the Reports of Condition and
Income. The Reports af Condilion and Income are to be prepared in
agcordance wilh federal requlatory authority instructions. The Repors
of Condiflen and Income must be signed by the Chiel Financial
(fficer ({CFO) of the reporting bank (or by the individeal performing an
equivalent function} and allested to by not less than two directors
(trustess) for stale nonmember banks and three direciars for state
member banks, national banks, and savings associalions.

I, the undersigned CFO [or equivalent) of the named bank, abiest
that the Reports of Condition and Incoma (incuding the supporting

01302020
Date of Signalure

Submission of Reports

Each bank must fie i Reporls of Condition and |ncome (Call
Report) data by eithes:

(2} Using computer software fo prepare its Call Ragort and then
submilting the report data directly o e FFIEC's Central Data
Repository (COR), an Internet-bazed system for dala collec-
tion {(htps:fedr.ffec.goviedn), ar

Compleling its Call Report in paper form and arranging with a
software vendor of anothar pary to convert the dala ints the
eleclronic format that can be processed by the CDR. The
software vendor or other party then must electronically submit
L bank's data file 1o the COR.

(b

For technical assistance with submissions fo the CDR, please
cantact the COR Help Desx by telephone at (838) CDR-3111, by
fax at (702) 774-3946, or by e-mail at COR. Help@ffiec.gav.

[ e

(RS20 S050]

FOIC Certificate Mumber

Unlezs the context indicates atherwize, the term “bank” in this
report form refers 1o bolh banks and savings associations.

This reporl form is 1o be filed by banks with domestic offices only
and total consoldated assels of less than 5100 hillon, except
those banks that file the FFIEC 051.

schedules) for this report date have been prepared in confor-
mance with the Instructions issued by the appropriate Fedaral
requlatary aulhority and are true and correct to the best of my
knowledge and baliaf.

We, the undersigned directors (trustees), aites! lo fhe comreciness
of the Reports of Condition and Income (including the supporting
schedules) for this report date and declate that the Reports af
Condition and Incoma have been examined by us and lo the best
of our knowledge and belief have been prepared in confarmance
wilh the instructions izsued by the appropriate Federal reguialony
authaority and are true and carrast,

To fulfili the signature and attestation regquirement for the Reparts
el Condilion and Income for this report date, atfach your bank's
cormpleled signalure page (or a phelocopy o @ compuler geners
ated wersion of this page) 1o the hard-copy record of the data file
submilied to the COR Ihal your bank must place in ils files.

The appearance of your bank's hard-copy record of the submitted
data file need not match exaclly the appearance of the FFIEGTS
sample report forms, bul should show at least the caption of each
Call Report item and the reported amaund,

New Yark
City (REED 8130)

NY S dogos
Slale Abbrevialion [RESD S200) Zip Code (RESD 9220)
al Entity Identilier {LEI

BEWQ2UOKSOTAKKEANHET
{Repart anly if yaur inglilulien already has an LEL) [RCOM 9224)

Tear islivaled average burden associaled wifs (s infomation Coladtion B 5372 FAur pOr respnden: and (5 Grpozind 10 vivy by meilason. deponding an indvideal Svmaanees. Burdon
néfimatng Inchada Lho Sme fer revicwing Batucions, gataring and mainizining dits in the rogubod form, aed completing $w information colioclion, but Exelude B tm far compling and

manlaning buznoss rooords in tho nofmal e of o respondent’s aclviies, & Fefaml ago

ey Ay nod condusl of spenser, andl on amonzation jor o perseny 5 nat mquined 1o respend i

a caleclon ol informatien, wsless i dsglays o comonily valkd OME contal fumber. Commpnis conceming 0 aceumsy of this burden estimate and suggislons for reducing Lhis buden

shoubd bo direeiad o ke Offico &f Infoemalion and Regulatary Algin, Ofics of Manzgemeni

and Budgst, Washingion, DX 20802, and w0 ono ol the felrwng: Socratary, Soaed of Gowmon

ol the Federal Resens Systom, 2ith and © Stacts, NW, Waskinglon, DG 20589; Legishiiive ard Roguiniery Aoalyss Giviskn, Ofice of the Cempioier of the Cumency, Washinglss, 0C

20219, Assissani Executin Seceetary, Fedoral Deposit Insumngs Carperation, Wassingtan, DG 2

0434,

1202014

Of/202

Exhibit 7
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Consolidated Report of Condition for Insured Banks
and Savings Associations for December 31, 2019

All sehedules are to be reported in thousands of dollars. Unless otherwise indicated, repart the amount outstanding as of the
last business day of the quarter.

Schedule RC—Balance Sheet

Daoliar Ameunts in Theusands RCON

Assats
1. Cash and balances due from depository institutions (from Schadula RC-A):
a. Moninterest-bearing balances and currency and coin s
b, Interest-beaning balances i s
2. Securities:
a. Held-te-maturity securities (from Schedula RC-B. column A) @
b. Available-for-sale securlties (from Schedule RC-B, column )
c. Equity securilies with readily determinable fair values not held for trading .,
3. Federal funds sokl and securilies purchased under agreements 1o resell:
a. Federal funds sold... §
b. Securiies uurchasad un-dar agraemanls 11; reaell ma
4. Leoans and lease financing receivables (from Schedule RC-C):
4. Loans and leases held forsale. ... — |
b. Loans and leases held for invesiment. .. ..o
& LESS: Allowance for loan and lease 105588, ...

28,000
10,408,000

d. Loans and leases held for invesimant, net of allowance (iflem 4.b minus 4,2) .. 11,809,000

5. Trading assels (from Schedule RC-0) 0| 5

6. Premises and fixed assats (including capitalized leases) 18,000 6.

7. Other real estate owned (from Schedule RG-M) 3000 7.

8. Imvestments in unconsclidated subsidiaries and asscciated companies., ol B

9. Direct and indirect investments in real estale vantures a8
10. Intangible assets (from Schedule RC-M) 2142 19,000 10,
11. Other assets (from Schedule RC-F) mi .| 2150 1,534,000 11.
12. Total asssts {sum of items 1 through 11}, ]

Liabilities
13. Deposits;
a. In domestic offices (sum of totals of columne A and C fram Schedule RC-E)... | 134
{1} Moninterest-bearing . |83 8,607,000 13.841)
{2} Interest-bearing .. 5536 15,287,000 13.3.(2)

b. Nt applicable
14, Federal funds purchased and securities sold under agreaments to repurchase:
a. Federal funds purchased
b. Securities sold under agreements to repurchasa s,
15. Trading liabilities {from Schedule RC-D)
16. Olher borrowad manay (includes mongage indebtedness) (from Schedule RC-M)....
17, and 18. Mot applicabla
19. Subordinated notes and debentures gy

1. Includes cagh ilems in process of collaction and unposied debils,

2. Includes time cerificales of deposit not held for trading,

3. Institutions that have adopted ASL 2016-13 should rapart in itarn 2.2 amounts net of any applicabla allowance for eredit lagses, and item 2.a
should equal Schedule RC-B, item 8, column A, less Schedula RI-B, Part I, [tam 7, calumn B,

4. Ham Z.e g 1o be completed only by instiutions that have adegted ASL 2016-01, which includes provisions governing the accounting
for investmeants in equily sesurilies, Sae the instructions for further detail on ASU 201801

5. Includes all securities resale agreemants, regardliess of maturity.

&. Institutiona that have adopted ASU 2016-12 should repert in items 3.b and 11 amounts net of any applicable allowance for credit losses,

. Institutions that have adopted ASU 2016-13 should repart in item 4.¢ the allowance for credit losses on loans and leases.

8. Includes noninlerest-bearing dermand, time, and savings deposils,

4. Report overnight Federal Home Loan Bank advances in Schedule RC, item 16, *Olhar barrowad money.”

10. Includes all securilies repurchase agreements, regardlass af maturity.

1. Includes limited-life preferred stock and related surplus,

14.a,
14.b.

1272m%

062012
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Schedule RC—Continued

_Dallar Ameunts in Thousands

20. Other liabilities (from Schedule RC-G)o. s 1,935,000 Z0.
21, Total lizbiltties (sum of items 13 through 20).. 27,987,000 21.
22. Mot applicable

Equity Capital

Bank Equity Capital
23. Perpetual prefered stock and related surplus..,
24, COMMBN SI0EK o ereine e e e e e L e e e

...| 388 ' o 23,
REEL] 2,127,000] 24,

25, Surplus (exclude all surplus related to prafarred SIOCK). ... . _931,000] 25,

26. & Retained 8amings. ..o et emneseeesenssneens 6,531,000 264,
b, Accumulated other comprehensaive income o . (1,000} 26.b,
. Other equily capital COMPONENEE e . w0 2Be.

27. a Total bank equity capilal {sum of items 23 through 26.c).. L 9,588,000| 27.a.

b. Moncontrolling (minorily) interasts in consolidated sUBSIBARS. ... perer v eeren] 3000 0| 27.hb.
28, Tolal squity capital (sum of items 27.a and 27.b)....
29, Total liabilities and equity capital (sum of items 21 and 28)..

Memoranda
To be reported with the March Report of Condition,
1. Indicate in the bax at the right the number of the statemant below that best describes the most R
comprehensive level of auditing work performed for the bank by independent extamal auditors 5 of FCon|
ary date during 2018........ et e e en e em et e [

ta = Anintegrated audit of tha reporting instilulion's financial
slaterments and il inbernal conlrol ovar financial reporiing
conducted In accardance with the stardards of the Amerdcan
Institute of Cerified Publiz Accountants (AICPA) ar Public
Company Accaunling Cversight Board (FCAOS) by an indepen-
dant public accountant that subrmits a repart on the instsulion

b = An gudit of the reporting Instiulion’s fnancial stalemenls anly
conducted in aceardance with the audiling standards af the
AICPA of the PCADE by an independent public accowniant that
submits a repart on the Instiution

2a = Anintegrated audit of the raporting institulien's parent halding
company’s consalidated financial statements and its internal
conbral over inangial reporting conducted in aecordance with ke
slandards of the AICPA or the PGAOB by an indapendant public
accountant that submils & repodt on the conselidated halding
COmgany [But fet an the inslitution separately)

To be reported with the March Report of Condition,

2. Bank's fiscal year-end date (report the date in MMDD FOrmatl. . e ses i st eeien

_ Mumber
ALl I MAL 1.

2y = An awd of he reporting institution's parent halding company's
conzalidated financial stalemenls only canducted in
accordance with the audiling standards of the AICPA or the
PCACE by an independent public accauntant that submits 8
repart on lhe consolidated holding company (bul nat an the
institulion saparately)
= Thig surnber is not 1o be usad
Directars” examination of the bank conducted in accardance
with ganarally accepted auditing slandards by a cerified public
accounting frm (may be required by state-chartaring suthority)
5= Direclors” examination of the bank performed by othar external
auditars (may be raquired by slate-charering mehority)
G = Review of the bank’s financial stalemenis by external auditars
Compilatizn of the bank’s financial statamants by extarnal
auditars
B = Other audit procedures {axcluding tax prepasation work)
9= Noexternal audit woek

1. Includes, butis not limited to, net unrealized holding gains (losses) on available-for-sale sacurities, accumulated ned gains (loszas) on cash Now

hedges, and accumulated defined benefit pension and othar postratirerent plan adjusimants.
Z. Inchedes Ireasury stock ard uneamed Employes Stock Ownarship Plan shares,

Q&2012



