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Eurasia Business Unit
Focus on Safety

Motor Vehicle Safety Motor Vehicle Crash Rate (MVCR)
Performance per million miles driven
1.50
= MVCR - best year ever in EBU
= Driving Monitors installed in over 1,700 1.00
vehicles — Company plus contractors
0.50
= Significant improvements in Driver
Behavior’s Scorecard shows majority of 0.00
drivers operating in green (driving safely) ' 2004 2005 2006 2007 2008 2009 2010 2011
N e===MVCR (C+M) e=—=MVC (C+M+S)
= Journey Management guidelines
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office and field locations (Ankara, Almaty,
Atyrau, Tengiz, Baku and Moscow)
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Eurasia Business Unit
Assets
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Eurasia Business Unit
Overview

= 2010 Net Production was 402 MBOED

= Operator of Tengizchevroil (TCO) in Kazakhstan,
with 50% equity interest

— Largest private producer in Kazakhstan
= Non-operated equity interests in

— Karachaganak, Kazakhstan

— Azeri-Chirag-Guneshli, Azerbaijan

— Caspian Pipeline Consortium, Kazakhstan-
Russia

— Baku-Thilisi-Ceyhan pipeline, Azerbaijan-
Georgia-Turkey
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= Exploration acreage in Turkish Black Sea
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TCO is the Largest Asset in Our Portfolio =
2010 Net Production
(70 wmeoep 710 meoep Capacity By Region
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Kazakhstan
Tengizchevroil (TCO)

2010 average daily production: 748 MBOED (308 MBOED net)
— 567,000 barrels of crude oil (234,000 net)
— 822 million cubic feet of natural gas (338 million net)
— 44,000 barrels of NGLs (18,000 net)
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TCO

e
Sour Gas Injection/Second Generation Plant (SGI/SGP)

SGI/SGP Ramp-Up

Total Oil Production
2008-2011 (MBD)
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TCO

Future Growth Project (FGP)

= Expected to increase
TCO'’s oil production by
250 to 300 MBOD

= Similar technology and
scale of SGP

= FEED is expected in 2011
= FID is anticipated in 2012
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- Modularised
- Site Erected

Flare Stack Area

LP Flare Stacks (x 2) |'

HP Flare Stack 1¢* Stage Train 1 i
HP Flare Stack 15! Stage Train 2

HP Flare Stack 2™ Stage

Flare KO Drum Area

Off-Spec Storage Area

Glycol Coolant Area
Qil & Gas Processing Area

Qil & Gas Processing Sub-
Station

WHPD Compressor

Waste Water Treatment Area

WHPD Sub-Station

WHPD Separation Area

Inlet Manifold Area
Utilities Area

Power Generation Launcher / Receiver Area
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Chevron TCO Net Production

MBOED
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= CVX WI50%
= TCO contract has variable royalty components
= Reminder — TCO presentations are all 100% numbers
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Russia/Kazakhstan
Caspian Pipeline Consortium (CPC)

KAZAKHSTAN

& afiPS\l'\stralb\{n - /\lyrau
(o)
o
e
. o
e LR KTOPOMH S o P8_Komsomolskaya

MT Novorossiysk': ‘

a\?:&;\? Py e
'—'-'V'.' 4

—

935-mile (1,505-km) crude oil export pipeline from
Tengizchevroil (TCO) in Kazakhstan to Novorossiysk

In 2010, transported 743 MBOD

The primary export outlet for TCO production and
Karachaganak stable condensate

CPC Expansion:
— FID in December 2010
— Designed to increase capacity to 1,400 MBOD by 2016
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Kazakhstan
Karachaganak

2010 average daily production: The fourth train
360 MBOED (64 MBOED net) — Liquids-stabilization capacity of
— 220,000 barrels of liquids (39,000 net) 56,000 barrels per day
— 840 million cubic feet of natural gas (149 million net) — Start up expected in 2Q 2011
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Azerbaljan
AIOC

Sangachal
Terminal

West Chirag |  Chirag West Azeri
Phase 3 cop EOP Phase 2

= Chevron increased its working interest
from 10.3% to 11.3% in 2010

= 2010 average daily crude oil production:
822 MBD (28 MBD net)

= Chirag Oil Project
— FID in March 2010
— New 48-slot platform
— Capacity of 185 MBOED
— Total estimated cost of project: $6B
© 2011 Chevron — Expected startup in 2013 12



Azerbaljan/Georgia/Turkey
Baku-Thilisi-Ceyhan (BTC) Pipeline
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1,095-mile (1,762-km) crude oil export pipeline from
Caspian Sea at Sangachal, Azerbaijan to Mediterranean
Sea port of Ceyhan, Turkey

The primary export outlet for AIOC production
Capacity 1.2 MMBOD
BTC began to transport TCO crude in 4Q 2008
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Chevron

Kazakhstan
Atyrau Pipe and Valve Plants
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100% Chevron owned and
operated

100% Kazakhstani workforce

7 years and more than
900,000 man-hours without a
lost-time incident

2010 production was 13,600
tons of polyethylene pipe

A new Atyrau Valve
Plant is being built next
to the Pipe Plant, with
startup expected in
December 2012

New Metal-Plastic
ADHESIVE p|pe productlon

ALUMINUM TUBE

PERT

[ line started up in
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lﬁ, o @ ®> Chevron PERT - ALU - PERT pipe January 2011

ADHESIVE
PERT
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Tengiz is the 10" Largest Producing Field in the World
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2011 Estimated Production (MBOED)

Ghawar — Saudi Arabia
Zapolyarnoye — Russia
Yamburgskoye — Russia
Urengoiskoye — Russia
Greater Burgan — Kuwait
Hassi R"Mel - Algeria

Rumaila - Iraq

Azeri Chirag Guneshli — Azerbaijan
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Ahwaz — Iran

Tengiz — Kazakhstan
Groningen — Netherlands
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Priobskoye North — Russia
Bu Hasa — UAE
Samotlorskoye — Russia
Shaybah — Saudi Arabia

0 1,000 2,000 3,000 4,000 5,000 6,000

e e
o b w

© 2011 Chevron Source: Wood Mackenzie, Path Finder, 1Q11 15



Appendix
Cautionary Statement

ye

CAUTIONARY STATEMENTS RELEVANT TO FORWARD-LOOKING INFORMATION FOR THE PURPOSE OF
“SAFE HARBOR” PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This presentation of Chevron Corporation contains forward-looking statements relating to Chevron’s operations that are based on management’s
current expectations, estimates and projections about the petroleum, chemicals and other energy-related industries. Words such as “anticipates,”
“expects,” “intends,” “plans,” “targets,” “projects,” “believes,” “seeks,” “schedules,” “estimates,” “budgets” and similar expressions are intended to identify
such forward-looking statements. These statements are not guarantees of future performance and are subject to certain risks, uncertainties and other
factors, some of which are beyond the company’s control and are difficult to predict. Therefore, actual outcomes and results may differ materially from
what is expressed or forecasted in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements,
which speak only as of the date of this presentation. Unless legally required, Chevron undertakes no obligation to update publicly any forward-looking
statements, whether as a result of new information, future events or otherwise.

Among the important factors that could cause actual results to differ materially from those in the forward-looking statements are: changing crude oil and
natural gas prices; changing refining, marketing and chemical margins; actions of competitors or regulators; timing of exploration expenses; timing of
crude oll liftings; the competitiveness of alternate-energy sources or product substitutes; technological developments; the results of operations and
financial condition of equity affiliates; the inability or failure of the company’s joint-venture partners to fund their share of operations and development
activities; the potential failure to achieve expected net production from existing and future crude oil and natural gas development projects; potential
delays in the development, construction or start-up of planned projects; the potential disruption or interruption of the company’s net production or
manufacturing facilities or delivery/transportation networks due to war, accidents, political events, civil unrest, severe weather or crude oil production
guotas that might be imposed by the Organization of Petroleum Exporting Countries; the potential liability for remedial actions or assessments under
existing or future environmental regulations and litigation; significant investment or product changes under existing or future environmental statutes,
regulations and litigation; the potential liability resulting from other pending or future litigation; the company’s future acquisition or disposition of assets
and gains and losses from asset dispositions or impairments; government-mandated sales, divestitures, recapitalizations, industry-specific taxes,
changes in fiscal terms or restrictions on scope of company operations; foreign currency movements compared with the U.S. dollar; the effects of
changed accounting rules under generally accepted accounting principles promulgated by rule-setting bodies; and the factors set forth under the
heading “Risk Factors” on pages 32 through 34 of the company’s 2010 Annual Report on Form 10-K. In addition, such statements could be affected by
general domestic and international economic and political conditions. Other unpredictable or unknown factors not discussed in this presentation could
also have material adverse effects on forward-looking statements.

Certain terms, such as ‘resources,” “undeveloped gas resources,” “oil in place,” “recoverable reserves,” and “recoverable resources,” among others,
may be used in this presentation to describe certain oil and gas properties that are not permitted to be used in filings with the U.S. Securities and
Exchange Commission.
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