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Item 5. Other Events.

On February 3, 1998, Chevron Corporation issued a press release
announcing revised preliminary, unaudited earnings for the year ending
December 31, 1997. The text of the press release is as follows:

FOR IMMEDIATE RELEASE

CHEVRON REVISES 1997 NET INCOME TO $3.256 BILLION
TO INCLUDE $54 MILLION CHARGE FROM AFFILIATE NGC CORP.

SAN FRANCISCO, Feb. 3 - Chevron Corporation today announced that
preliminary net income for the fourth quarter and year 1997 was revised to
include a special charge arising from the company's 28% equity interest in NGC
Corporation (NGC). NGC reported earlier today that their 1997 income was
reduced by charges totaling $194 million, primarily as a result of a planned
restructuring in their natural gas liquids and crude o0il business. Chevron's
share of these charges was $54 million, which reduced preliminary net income to
$875 million ($1.33 per basic and diluted share) for the fourth quarter and
$3.256 billion ($4.97 per basic share or $4.95 per diluted share) for the year
1997. U.S. exploration and production net earnings were reduced to $265
million for the fourth quarter and $1.001 billion for the year 1997.
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