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Progressing Major Capital Projects Under Construction

Project Completion Status

Onshore Asset Gas Management
Olero Creek Restoration Project
Angola LNG Project

NWS North Rankin 2

Escravos Gas to Liquids

ACG Chirag Qil Project
Chuandongbei - Stage 1

Big Foot

EGP 3B

Gorgon LNG Train 1-3

Jack-St Malo

Papa Terra

CPC Expansion

Tubular Bells

Clair Ridge

Nemba ESR Stage 2

Hibernia South Extension Unit
Wheatstone LNG Train 1-2
North Duri Development Area 13
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* Robust and diverse
gueue of projects

Consistent delivery of
world class projects

LNG project timing
optimizes
organizational
capability

Note: All projects further defined
in 2012 Security Analyst Meeting




World Scale Gas Assets

Top 15 Gas Developments
2020 Production, bcf/d

Qatar North field

Russia Bovanenkovskoye

Iran South Pars

NISSE Yamburgskoye

Russia Zapolyarnoye

Russia Urengoiskoye

Saudi Arabia  Ghawar

Netherlands Groningen Concession

Australia Greater Gorgon/Wheatstone

Turkmenistan  Dauletabad-Donmez
Turkmenistan  South lolotan (Phase 1)
Norway Troll

Algeria Sonatrach Operated Fields
Russia Yurkharovskoye

Algeria Hassi R Mel
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= By 2020, Chevron’s
Australian gas assets
are in the top 10 gas
producing areas
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= Gorgon Train 4 and
additional expansions
provide further upside
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Closing Remarks Source: Wood Mackenzie CAT Tool
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Developing a Portfolio of Legacy Assets

New Legacy Projects

Net production, mboed = Legacy projects under

Duvernay development expected
Sonam “ry-
Jack St. Malo to add over a million
Permian barrels a day
800 Marcellus
600 T e = These same assets are
Angola LNG projected to continue
400 Gorgon T4 contributing over a
Wheatstone T1-2 - .
million barrels a day in

Gorgon T1-3 2030
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World Class Earnings Margins

Earnings Sensitivity to Brent Price
2006-2011 Earnings Margin Trend, $/BOE
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Superior Earnings Margins

= Led peer group in earnings
margin for 12 consecutive
quarters

» Strong base and project
portfolio

Sustained Performance

= MCPs expected to maintain
portfolio earnings to Brent
relationship
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